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Attractive issues offer-
ing attractive yields
dominate our January
Purchase Sheet,

For first of the year
investment  this izt
should prave of value.
Will ha moaile wle

L2 ] 1 reudsl
for PI-a60

 The National City
mpany

Philade!phia— 1421 Chestnut St
Atlantic City —Chalfonte Blech

1225 Boardwalk

RAILS CARRIED UP
~ THE ENTIRE LIT

Short Covering and Repur-
chases by Tax Dodgers Kept
Market Lively

| e

New York, Dwee. 20, —The line of
deavage the rallronde and the indun
| rrinte was more definitely  drawn in
todar's stock market than at any time
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High Yield

As a well-secured short-
time investment, we rec-
Five-year
Serial 87 Gold Notes of
a well-known New Eng-
land manufacturing com-
pany.

the

These notes are:

1. Secured by ret quick
assets of 2% times, and
net tangible assets of
% times, the amount
of these notes.

2. Followed by capital
stock having a current

market value over
times this issue of
notes.

Prices for various maturi-
tfes to net from

9.087% to 9.42%

Ask for descriptive folder

P.P.L.330

Hollister, White & Co.

Tnenrporated
North Ameddean Nnllding
HILADELFPHIA
r

rovidence
Pltisfield

Nreriand

winee Vigust when the nropaganda
for reviving interest in the rallrond
shnres wae innugneated.  Not only was
the tine of demareation tightly drawn,
but the strength of the ralle was of
wiiefont influenes ta onrrey the whole
{vt up with them theeehy turning an
erly eepotionary tlde into & strong
upwand surront

| onditions within the market itself
| rather than an; change in the sconomic
| situation or outelde events was reenon:
| wibte for the reversal of the temper of
| #prenlation,  There sopmmd to be & com
| Bination of Ybesal short coverings anl
| rebuving by wane whn recently sold for
| the mrpose of cstablliching profits, and
who apporently, votertined grave fears

of the saarket zetting beyond their reach,
and therefors wore toa timld to defer
these  repttvenses intil after the new
ot wineh action seems to have very
genierully  advised by  the legal fra-
|f|-, ity
I'he ecovering of shorts which was
L quite extonsive (n turn was influenced

| poartly by the overerowding of the bear
ranks, and partiy in the absence of re-
pewrd selling pressure and innbdliey to
| foree n general relling movement after
| the irreguiar opening.  As the demand

soon overtonk the sapply the upward
| movement gained considerable momen -
tum, e’y when the short cover
ing becnre more urgeat  ad prices

lounted to the higher levels
I 1t was distinetly a rail market, as ac-
ltivlt;. and iuterest eonverged in that oi-
| vikion of the market and the Imovaney
|0l the group ax a whole was enticely
{responsible for the spirited rebounds
I made by the equipments and also the
stee] shares,

New Jow records wers made by two
lending issues in the initinl stages, At-
antie Gulf fell 4%, points, to 89, and
' Cruetible Steel declinegd 14, to 0%,
| United Fruit, Mexican ’rtroleum, Gen-
ernl  Electric, Consolldated Textile.
Great Northern aud New Haven com-
priece the other heavy shares. European
olls were again stroug. however, Royva,
Duteh rising 5% on the announcement
jof 15 per cent interim dividend, and
Shell Transpert 1 point.

The mnrket reversed ity conrse within
the first hour, respouding geocrally to
an active demand for the hetter type of

raile,  Routhern Pacific roe 215 points,
Northern [Pacific, Reading anil Lehigh
| Valley, 2 each, and Atchivon, St Paul
preferred, *Soo." Norfoik and West |
lern. New York Central, Boltinore and

(Mo and Southern Hallway. 1 to 114
| Crucible railled 4 points, Atiantic Gulf,
2. and Mexican oilk gajued 1 to 2
| noints.  Declded strength was shown by
| especially  American  and

| ptjaipments,
Hallwin Locomotives, Wells Fargo,

rose A points, American Fxpress, 31y,
and food nand wmotor specinties were
materially bhetto
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Shrewd buying of the many
investment bargains now
obtainable is rapidly in-
creasing.

Buyers are showing a de-
eided liking for the partial
pavment plam where the

. fu!ll purchase price i mot

obrainable.

“Any listed bond or stock

may be purchased on a
small first payment,

Let us send you a copy of
our latest market analysis
and bookler Thrift-Say-

LOCAL MARKET HAD |
MUCH BETTER TONE

Turther Heavy Selling in Spots,
i but Offerings Were Readily
Absorbed 1

Whether 1t was purely in srmpathy |
nr not with the recovery ovement |,:
the big market. the tone of today s loral
market was decidedly  lLotter Pelvis
moveinent was ngain mixed, but alto
gether the level of wvalues was hettor|
ststined.  The marcker, noall event
exhibited much better absorption pow
ern, for there was evidogtic still £
welling for establishing of tax losses
This. at least, wus suggisted
continuml vnusually  Inege  dealis
surl stocks= g« United Gas Linorove it
Peunsylvanin Ratlread and Philladelplia

i

|

Rapid Trausit.  Of the three Rupid|
Transit wur: the only weak spot, de- |
linlug to 14, |
'eousylvani Railrond with 5:,‘-_'

other ratlronds was exceptionally strong. |
"The vine in Lehigh Valley comiog in for |

1 | mare attention because of the wide dis-
‘, ' ings |nvestment, explain- thation of the bnllisk tin on  that
Ly & . ial ment k Almost evers Jings 1 thie srpive
e ing the rar-t.n pay tats B wioRing. Wik tilneed GF il
! olan in detail nearly every tipster known and un- |
) nown hmul the same dope, This us- )
I Write Dape. PL-33 wertion does not mean to bl-!l.tr.il« the |
{ Hovement brut it was  pevertheloss
| \ CUT U I}Eml #o muny hig minds should
1 run in the same shannel
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